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CASEY’S GENERAL STORES ANNOUNCES BOARD REFRESHMENT WITH APPOINTMENT OF THREE NEW
INDEPENDENT DIRECTORS AND NEW BOARD LEADERSHIP
H. Lynn Horak Appointed Chairman of the Board
New Directors Bring Leadership, Retail and Digital Marketing Expertise
Adopts Governance Changes Consistent with Best Practices
Ankeny, IA, March 7, 2018 - Casey’s General Stores, Inc. (“Casey’s” or “the Company”) (NASDAQ: CASY) today
announced that its Board of Directors has appointed three new independent directors to its Board, effective immediately:
Donald E. Frieson, David K. Lenhardt, and Allison M. Wing. The Company also announced that H. Lynn Horak, a Casey’s
independent director since 2009, has been appointed Chairman of the Board.
Casey’s newly appointed Chairman and new director appointments include the following:
•

H. Lynn Horak, based in West Des Moines, Iowa, is the retired Regional Chairman with Wells Fargo Regional Banking
◦
◦

•

Donald E. Frieson, based in Bradenton, Florida, is the former Executive Vice President of Operations of Sam’s Club, a
division of Walmart Inc.
◦
◦

•

Mr. Horak has served in many positions with Wells Fargo Bank, including Executive Vice President, Chief Financial
Officer, President and Chief Executive Officer
Mr. Horak brings more than 30 years of executive leadership experience and a critical understanding of credit markets,
consumer behavior and retail analysis

Mr. Frieson brings over 30 years of operations and logistics experience, including 18 years at Walmart, one of the
world’s largest retailers
At Walmart, Mr. Frieson led operations of the $50 billion Sam’s Club division, including the successful integration of
Massmart Holdings Limited

David K. Lenhardt, based in Phoenix, Arizona, is the former President and Chief Executive Officer of PetSmart, Inc.
◦
◦

Mr. Lenhardt has over 14 years of senior leadership and retail experience at PetSmart, including two years as CEO; he
also previously served on the PetSmart Board
At PetSmart, Mr. Lenhardt led the transformation to a comprehensive digital model and built a differentiated pet
services business

•

Allison M. Wing, based in Minneapolis, Minnesota, is the former Chief Marketing Lead Officer and Executive Vice
President of Digital Channels at Ascena Retail Group, Inc.
◦
◦

Ms. Wing designed and launched a comprehensive digital strategy at Ascena Retail Group after founding and leading a
separate retail company
Ms. Wing has over 25 years of experience in marketing, digital engagement and e-commerce in the retail sector

H. Lynn Horak said, “I am honored to take on the role of Chairman and to welcome Don, David and Ali, who bring impressive
track records in retail and digital marketing capacities, as well as significant executive leadership experience in today’s
evolving and consumer-focused retail environment. Their fresh perspectives will be instrumental as we build on Casey’s rich
history and continue our efforts to position the Company for continued growth and value creation.”
Terry W. Handley, President and Chief Executive Officer of Casey’s, said, “Our new directors join a Board and management
team that are keenly focused on generating increased long-term value for shareholders through key initiatives - such as digital
engagement and price optimization programs - to accelerate same-store sales growth and improve Casey’s financial and
operational performance. We are confident that through these initiatives, as well as Casey’s new store construction and
acquisition activity, Casey’s will be well-positioned to build on its strong track record and continue generating sustainable
shareholder value for years to come.”
Mr. Handley added, “With today’s additions to our Board, Casey’s has the right team in place to provide the necessary
oversight and governance to successfully embark on its next chapter. I strongly believe that we have a clear and actionable
strategic plan to drive shareholder value, and I look forward to working with our new and existing directors and our
management team to execute on this plan.”
In connection with the new director appointments, three incumbent Casey’s directors - departing Chairman Robert J. Myers,
William C. Kimball, and Jeffrey M. Lamberti - have retired from the Board.
Mr. Horak added, “It’s been a true privilege and honor to work alongside Bill, Jeff, and of course, Bob, who has spent almost
30 years with the Company, including nearly a decade as Casey’s CEO. They instilled in Casey’s a relentless focus on
operational execution and disciplined growth. These directors were part of a Board that oversaw compounded annual EBITDA
growth of 11% and total shareholder returns of approximately 380% throughout their tenure together. Their contributions to
Casey’s over the years have been truly invaluable, and we intend to carry their legacy forward. We sincerely thank them for
their service to the Company.”
With these changes, Casey’s nine-member Board includes eight independent directors, four of whom were added within the last
two years. The Board collectively brings a broad range of consumer/retail, digital marketing, operations, M&A, finance and
accounting expertise as well as broad geographic diversity. Casey’s directors have an average Board tenure of four years.

Additional Governance Changes
Casey’s also announced a number of other enhancements to its corporate governance and shareholder rights practices,
including:
•
•
•
•

Adopting Proxy Access
Adopting majority voting in director elections (subject to shareholder approval)
Implementing director age limitations
Implementing director tenure limitations

“These steps to enhance our governance are reflective of our conversations with shareholders and our commitment to
enhancing our corporate governance practices,” said Mr. Horak. “By adopting proxy access and imposing age and tenure
limitations for directors, we will provide shareholders with greater access and input into important governance matters facing
the Company. If approved by shareholders, our adoption of majority voting for director elections will similarly increase
shareholder access and input by providing shareholders with a stronger voice in director elections.”
Casey’s will file a Form 8-K with the U.S. Securities and Exchange Commission that includes additional information about
these changes.

Chairman and New Director Biographies
H. Lynn Horak, 72, is the retired Regional Chairman with Wells Fargo Regional Banking. Mr. Horak held many positions with
Wells Fargo Bank beginning in 1972, including Executive Vice President and Chief Financial Officer from 1981 to 1986,
President and Chief Operating Officer from 1986 to 1991, and Chief Executive Officer and Chairman of the Board of Regional
Banking for Iowa, Nebraska and Illinois from 1991 until November 2007. Mr. Horak continues to serve on the Wells Fargo
Advisory Board for the Midwest Region and also serves on the board of directors of three other private companies. He has been
a director of the Company since 2009. Mr. Horak brings a wealth of knowledge and experience from his career with Wells
Fargo, including significant executive leadership experience and a critical understanding of credit markets, consumer behavior
and retail analysis.
Donald E. Frieson, 59, is the former Executive Vice President of Operations of Sam’s Club, a division of Walmart, bringing
over 18 years of fleet management, regional management and operations experience at one of the world’s largest retailers. As
EVP of Operations at Sam’s Club, Mr. Frieson was responsible for the operations of more than 600 stores. Prior to assuming
those roles, he served within Walmart International as Chief Integration Officer for Massmart Holdings Limited, a majorityowned subsidiary of Walmart with a chain of more than 300 stores operating in 13 sub-Saharan Africa nations. He first joined
Walmart in 1999 as a district manager for the private fleet, after 12 years at Schneider National Carriers, where he developed
expertise in the trucking industry.
David K. Lenhardt, 48, is the former President and Chief Executive Officer of the leading pet retailer, PetSmart, Inc. He spent
more than 14 years with PetSmart and developed its ecommerce and digital business, including through the acquisition of
online retailer Pet 360 and deployment of PetSmart’s order online/pick up in store capabilities. Mr. Lenhardt also successfully
completed PetSmart’s strategic review process in 2014, which resulted in the sale of PetSmart to BC Partners for $8.7 billion in
March 2015, representing the highest equity valuation in the history of the company. Prior to his role as President and Chief
Executive Officer, Mr. Lenhardt served in multiple senior leadership roles at PetSmart from 2000-2012. From 1996 to 2000, he
served as manager of Bain & Company, Inc., where he led consulting teams for retail, technology and e-commerce clients.
David also has served as an analyst in the corporate finance and Latin American groups of Merrill Lynch & Co.'s investment
banking division. He serves on the Board of Directors for Dogtopia Enterprises and the Phoenix Children's Hospital.
Allison M. Wing, 51, is the former Chief Marketing Lead Officer and Executive Vice President of Digital Channels at Ascena
Retail Group, Inc. from August 2014 through May 2017, where she launched the Ascena’s loyalty program and insights data
production and e-commerce platforms. As a retail and brand marketing executive, she brings extensive digital, retail and
customer insights experience. Prior to joining Ascena, she was the CEO, Founder & Chairperson of giggle, Inc., a private
equity-funded omnichannel retailer, wholesaler and licenser of baby products. She started her career with Nike and later spent
several years in Silicon Valley working as an Interim Chief Marketing/Revenue/Customer Officer for a variety of online,
software & eCommerce companies. Ms. Wing currently serves on the Board of Directors for Worldwide Orphans and is a
former director of Bazaarvoice, Inc.
About Casey’s General Stores, Inc.
Casey’s General Stores, Inc., headquartered in Ankeny, Iowa, owns and operates over 2,000 convenience stores in 15 states.
The stores offer self-service gasoline, a wide variety of grocery items, and prepared foods, such as made-from-scratch pizza
and donuts, chicken tenders, and made-to-order sub-sandwiches. Casey’s owns and operates two distribution centers, delivering
approximately 90% of in-store products as well as approximately 75% of the fuel sold at their stores.
Forward Looking Statements
Certain statements in this news release, including any discussion of expectations for future periods, constitute "forward-looking
statements" within the meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements
involve known and unknown risks, uncertainties, and other factors that may cause actual results to differ materially from future
results expressed or implied by those statements. Casey’s disclaims any intention or obligation to update or revise forwardlooking statements, whether as a result of new information, future events, or otherwise.

